Analysis of real estate current affairs in Korea

Our country has excelled the growth to a high degree since the economic development in
1960s. According to its domestic and foreign economic conditions and government’s
amicable policy propulsion, our country’s real estate policy has changed a lot as well.
Government’s real estate policy for each year has been much influenced by native and
foreign country’s economic conditions and political powers. According to each political
power’s main economic situations and policy directions, our country’s real estate policy
has mutated in a great amount, and the point we seek for the most importance in
government’s real estate policy is land value stability policy, stock jobbery control policy,
commoners’ my house managing policy, demand increasing policy and supply
increasing policy. Once again, when we look closely at the real estate policy for each year
in our country, majority policies have developed by these five factors.

In large, real estate policy effects real estate condition and at the same time, real estate
condition effects real estate policy as well. Government’s real estate policy reflects
economy’s given condition for that time period and a policy target for each political
power. Our country’s the first real estate policy was “special management of real-estate
speculation control” announced on November 29t of the year 1967, which the principal
person must impose 50% of the difference as a transfer income tax when transferring

the estate in Seoul and Pusan.
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